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Bill Type and Number: Ordinance 2013-564
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: August 27, 2013
Committee(s) of Reference: F, RCD
Date of Analysis: August 15, 2013
Type of Action: Authorization of lease agreement
Bill Summary: The bill authorizes execution of a lease agreement between the City and Enterprise Leasing of Florida, LLC for retail space and reserved parking spaces in the Main Library parking garage for a rental car operation.
Background Information: The lease is for a term of 5 years with three 5-year renewal options, beginning at a lease rate of $10 per square foot for office space (1,081 square feet) and $45 per month per parking space for the initial 5-year term. The office lease rate would increase to $11 p.s.f. for the second 5 years, $12 p.s.f. for the third 5 years, and $13.50 p.s.f. for the fourth 5 years. After the initial 5 year lease term, the rental rate for the parking spaces would be the average rate paid by monthly parkers in the structure, less 20%.  The lease also provides that the City will provide a tenant improvement allowance of $36,900 in the form of rent credit of $450 per month in the initial 5-year lease, then $165 per month in the first renewal period. Enterprise is authorized to operate a car wash as an ancillary function to the rental car business, which must comply with all applicable laws and regulations and may not have any effect on the parking garage’s operations.
Policy Impact Area: Lease of public building retail space
Fiscal Impact: The lease rate is $10 per square foot and $45 per month per parking space in the initial 5-year term.
Analyst: Clements
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